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On September 15, 2008, Lehman Brothers, the fourth largest U.S. investment bank filed for bankruptcy.
Global credit markets tightened. Spreads skyrocketed. International trade plummeted by double digits. Banks
were reportedly unable to meet the demand from their customers to finance their international trade
operations, leaving a trade finance 'gap' estimated at around US$25 billion. Governments and international
institutions felt compelled to intervene based on the information that some 80-90 percent of world trade
relies on some form of trade finance. As the recovery unfolds, the time has come to provide policy makers
and analysts with a comprehensive assessment of the role of trade finance in the 2008-09 great trade collapse
and the subsequent role of governments and institutions to help restore trade finance markets. After
reviewing the underpinning of trade finance and interfirm trade credit, 'Trade Finance during the Great Trade
Collapse' aims to answer the following questions: - Was the availability and cost of trade finance a major
constraint on trade during the 2008-09 global economic crisis? - What are the underpinnings and limits of
national and international public interventions in support of trade finance markets in times of crisis? - How
effective were the public and private sector mechanisms put in place during the crisis to support trade and
trade finance? - To what extent have the new banking regulations under Basel II and Basel III exacerbated
the trade finance shortfall during the crisis and in the post-crisis environment, respectively? 'Trade Finance
during the Great Trade Collapse' is the product of a fruitful collaboration during the crisis among the World
Bank Group, international financial partners, private banks, and academia.'Trade is the lifeblood of the world
economy, and the sharp collapse in trade volumes was one of the most dramatic consequences of the global
financial crisis. It was the moment the financial crisis hit the real economy, and when parts of the world far
from the epicenter of financial turbulence felt its full fury. This book is extremely timely and full of critical
insights into the role of trade finance and the potential damaging impact from the unintended consequences
of regulatory changes.' --Peter Sands, CEO, Standard Chartered Bank
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From reader reviews:

Carol Castaneda:

What do you ponder on book? It is just for students as they are still students or the idea for all people in the
world, the actual best subject for that? Only you can be answered for that concern above. Every person has
distinct personality and hobby for every single other. Don't to be compelled someone or something that they
don't would like do that. You must know how great in addition to important the book Trade Finance during
the Great Trade Collapse (Trade and Development). All type of book is it possible to see on many solutions.
You can look for the internet sources or other social media.

David Anthony:

Now a day folks who Living in the era exactly where everything reachable by connect with the internet and
the resources inside it can be true or not need people to be aware of each details they get. How individuals to
be smart in getting any information nowadays? Of course the correct answer is reading a book. Looking at a
book can help folks out of this uncertainty Information especially this Trade Finance during the Great Trade
Collapse (Trade and Development) book since this book offers you rich details and knowledge. Of course the
knowledge in this book hundred per-cent guarantees there is no doubt in it as you know.

Catherine Ng:

Nowadays reading books be a little more than want or need but also get a life style. This reading addiction
give you lot of advantages. Associate programs you got of course the knowledge the actual information
inside the book in which improve your knowledge and information. The knowledge you get based on what
kind of book you read, if you want attract knowledge just go with training books but if you want experience
happy read one along with theme for entertaining such as comic or novel. The Trade Finance during the
Great Trade Collapse (Trade and Development) is kind of publication which is giving the reader
unpredictable experience.

Daniel Carter:

You could spend your free time to read this book this reserve. This Trade Finance during the Great Trade
Collapse (Trade and Development) is simple to deliver you can read it in the area, in the beach, train along
with soon. If you did not have got much space to bring often the printed book, you can buy the actual e-book.
It is make you easier to read it. You can save often the book in your smart phone. Therefore there are a lot of
benefits that you will get when you buy this book.
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