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In spite of recurrent criticism and an impressive production of alternative indicators by scholars and NGOs,
GDP remains the central indicator of countries' success. This book revisits the foundations of indicators of
social welfare, and critically examines the four main alternatives to GDP that have been proposed: composite
indicators, subjective well-being indexes, capabilities (the underlying philosophy of the Human
Development Index), and equivalent incomes.
Its provocative thesis is that the problem with GDP is not that it uses a monetary metric but that it focuses on
a narrow set of aspects of individual lives. It is actually possible to build an alternative, more comprehensive,
monetary indicator that takes income as its first benchmark and adds or subtracts corrections that represent
the benefit or cost of non-market aspects of individual lives. Such a measure can respect the values and
preferences of the people and give as much weight as they do to the non-market dimensions.
A further provocative idea is that, in contrast, most of the currently available alternative indicators, including
subjective well-being indexes, are not as respectful of people's values because, like GDP, they are too narrow
and give specific weights to the various dimensions of life in a more uniform way, without taking account of
the diversity of views on life in the population. The popular attraction that such alternative indicators derive
from being non-monetary is therefore based on equivocation.
Moreover, it is argued in this book that "greening" GDP and relative indicators is not the proper way to
incorporate sustainability concerns. Sustainability involves predicting possible future paths, therefore
different indicators than those assessing the current situation. While various indicators have been popular
(adjusted net savings, ecological footprint), none of them involves the necessary forecasting effort that a
proper evaluation of possible futures requires.
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From reader reviews:

Robert Gibson:

The reserve with title Beyond GDP: Measuring Welfare and Assessing Sustainability has a lot of information
that you can discover it. You can get a lot of gain after read this book. That book exist new understanding the
information that exist in this publication represented the condition of the world now. That is important to
yo7u to be aware of how the improvement of the world. This specific book will bring you throughout new
era of the glowbal growth. You can read the e-book on your smart phone, so you can read this anywhere you
want.

Olivia Cook:

Can you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store? Try
and pick one book that you never know the inside because don't ascertain book by its deal with may doesn't
work the following is difficult job because you are frightened that the inside maybe not since fantastic as in
the outside look likes. Maybe you answer could be Beyond GDP: Measuring Welfare and Assessing
Sustainability why because the great cover that make you consider about the content will not disappoint
anyone. The inside or content is actually fantastic as the outside or cover. Your reading sixth sense will
directly make suggestions to pick up this book.

Nicole Dilbeck:

This Beyond GDP: Measuring Welfare and Assessing Sustainability is great publication for you because the
content that is certainly full of information for you who all always deal with world and have to make
decision every minute. This particular book reveal it info accurately using great coordinate word or we can
say no rambling sentences within it. So if you are read the item hurriedly you can have whole data in it.
Doesn't mean it only provides straight forward sentences but tricky core information with wonderful
delivering sentences. Having Beyond GDP: Measuring Welfare and Assessing Sustainability in your hand
like finding the world in your arm, data in it is not ridiculous a single. We can say that no reserve that offer
you world within ten or fifteen small right but this book already do that. So , it is good reading book. Hi Mr.
and Mrs. hectic do you still doubt which?

Jesus Brewster:

Beside that Beyond GDP: Measuring Welfare and Assessing Sustainability in your phone, it might give you
a way to get closer to the new knowledge or data. The information and the knowledge you may got here is
fresh from oven so don't become worry if you feel like an aged people live in narrow village. It is good thing
to have Beyond GDP: Measuring Welfare and Assessing Sustainability because this book offers to you
personally readable information. Do you occasionally have book but you do not get what it's all about. Oh
come on, that will not end up to happen if you have this within your hand. The Enjoyable option here cannot
be questionable, including treasuring beautiful island. Techniques you still want to miss the item? Find this



book and read it from now!
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