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“Today, Mr. Minsky'sview [of economics] ismor e relevant than ever.”- The New York Times

“Indeed, the Minsky moment has become a fashionable catch phrase on Wall Street.”-The Wall Street
Journal

John Maynard Keynes offers atimely reconsideration of the work of the revered economics icon. Hyman
Minsky argues that what most economists consider Keynesian economicsis at odds with the major points of
Keynes's The General Theory of Employment, Interest, and Money. Keynes and Minsky refuse to ignore
pervasive uncertainty. Once uncertainty is given center stage, recurring episodes of financial system crises
are all but inescapable. As Robert Barbera notesin a new preface, “Benign economic circumstances...invite
increasingly aggressive financial market wagers. Innovation in finance is a signature development in a
capitalist economy. Once leveraged wagers are in place, small disappointments can have exaggerated
conseguences.” Thus for Minsky economic calm on Main Street engenders financial system fragility which,
in turn, ensures a perpetuation of boom and bust cycles.

Minsky colleagues Dimitri B. Papadimitriou and L. Randall Wray write in a new introduction, “We offer this
new edition, in the hope that it will contribute to the reformation of economic theory so that it can address
the world in which we actually live-the world that was always the topic of Minsky's analysis.”
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From reader reviews:
Martha Skaggs:

The book John Maynard Keynes can give more knowledge and information about everything you want. So
just why must we leave the best thing like a book John Maynard Keynes? Several of you have a different
opinion about e-book. But one aim which book can give many info for us. It is absolutely correct. Right now,
try to closer with the book. Knowledge or details that you take for that, you are able to give for each other;
you are able to share al of these. Book John Maynard Keynes has simple shape but the truth is know: it has
great and big function for you. Y ou can appearance the enormous world by wide open and read a
publication. So it is very wonderful.

Cedlina Ziolkowski:

Exactly why? Because this John Maynard Keynesis an unordinary book that the inside of the e-book waiting
for you to snap that but latter it will shock you with the secret the item inside. Reading this book next to it
was fantastic author who el se write the book in such remarkable way makes the content interior easier to
understand, entertaining approach but still convey the meaning thoroughly. So, it is good for you because of
not hesitating having this nowadays or you going to regret it. This amazing book will give you alot of
advantages than the other book include such as help improving your expertise and your critical thinking
approach. So, still want to hold up having that book? If | have been you | will go to the book store hurriedly.

CharlesBarton:

Do you really one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Try and pick one book that you find out the inside because don't determine book by itsinclude may doesn't
work at this point is difficult job because you are frightened that the inside maybe not because fantastic asin
the outside appearance likes. Maybe you answer is usually John Maynard Keynes why because the
wonderful cover that make you consider about the content will not disappoint a person. The inside or content
will be fantastic as the outside as well as cover. Y our reading sixth sense will directly assist you to pick up
this book.

Troy Cochran:

With this erawhich is the greater individual or who has ability in doing something more are more precious
than other. Do you want to become one among it? It is just simple approach to have that. What you should do
isjust spending your time almost no but quite enough to enjoy alook at some books. One of several booksin
thetop listing in your reading list is actually John Maynard Keynes. This book which is qualified as The
Hungry Hillsides can get you closer in growing to be precious person. By looking way up and review this
publication you can get many advantages.
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